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*UXQGVlW]OLFKHV�
(V�JLOW�GHXWVFKHV�5HFKW� :LU�ZLGHUVSUHFKHQ DXVGU�FNOLFK�YRQ XQVHUHQ $*%�
DEZHLFKHQGHQ� $*% GHV .XQGHQ� RGHU /LHIHUDQWHQ�� %HL 9HUJDEHQ JHPl�
92%�$�RGHU 92/�$�JHOWHQ�GLH�$*%�QLFKW� 'LH $*%�JHOWHQ�XQDEKlQJLJ�GDYRQ��
RE�ZLU�DOV $XIWUDJJHEHU RGHU $XIWUDJQHKPHU�9HUWUDJVSDUWHL�ZHUGHQ�

6RQVWLJH %DXOHLVWXQJHQ XQG�/LHIHUXQJHQ
�����$XIWUDJVDQQDKPH�
%LV�]XU�$XIWUDJVDQQDKPH VLQG�DOOH XQVHUH $QJHERWH�IUHLEOHLEHQG� :HLFKW�GHU�
$XIWUDJ�GHV $XIWUDJJHEHUV YRQ�XQVHUHP $QJHERW�DE��VR�NRPPW HLQ�9HUWUDJ
LQ GLHVHP )DOOH�HUVW�PLW XQVHUHU %HVWlWLJXQJ ]XVWDQGH�
�����/LHIHUYHU]|JHUXQJ�
:LUG�GLH�YRQ�XQV JHVFKXOGHWH�/HLVWXQJ�GXUFK�K|KHUH�*HZDOW��UHFKWPl�LJHQ
6WUHLN��XQYHUVFKXOGHWHV�8QYHUP|JHQ�DXI XQVHUHU 6HLWH RGHU HLQHV XQVHUHU�
/LHIHUDQWHQ�VRZLH�XQJ�QVWLJH :LWWHUXQJVYHUKlOWQLVVH�YHU]|JHUW� VR�YHUOlQ�
JHUW VLFK�GLH YHUHLQEDUWH�/LHIHUIULVW XP GLH�'DXHU�GHU�9HU]|JHUXQJ� 'DXHUW
GLH�9HU]|JHUXQJ XQDQJHPHVVHQ ODQJH��VR NDQQ�MHGHU 9HUWUDJVWHLO�RKQH�(U�
VDW]OHLVWXQJ�YRP�9HUWUDJ ]XU�FNWUHWHQ� .|QQHQ�ZLU DXIJUXQG�YRQ 8PVWlQ�
GHQ��GLH�GHU�$XIWUDJJHEHU�]X YHUWUHWHQ�KDW��QLFKW�]XP YHUHLQEDUWHQ�7HUPLQ
OLHIHUQ��VR�JHKW GLH�*HIDKU�LQ GHP�=HLWSXQNW�DXI�GHQ�$XIWUDJJHEHU �EHU��LQ
GHP LKP�GLH�$Q]HLJH �EHU XQVHUH /LHIHUEHUHLWVFKDIW�]XJHJDQJHQ�LVW��/DJHU�
NRVWHQ�JHKHQ�]X�/DVWHQ�GHV�$XIWUDJJHEHUV� :LU�EHKDOWHQ�XQV�GLH *HOWHQG�
PDFKXQJ ZHLWHUHU 9HU]|JHUXQJVNRVWHQ�YRU�
�����0DQJHOU�JH�
2IIHQVLFKWOLFKH� 0lQJHO� XQVHUHU� /HLVWXQJ P�VVHQ� 8QWHUQHKPHU� LQQHUKDOE�
YRQ�]ZHL�:RFKHQ�QDFK�/LHIHUXQJ�GHU :DUH�RGHU�EHL�$EQDKPH�GHU�/HLVWXQJ
LQ�7H[WIRUP U�JHQ��1DFK�$EODXI�GLHVHU�)ULVW N|QQHQ 0lQJHODQVSU�FKH�ZH�
JHQ�RIIHQVLFKWOLFKHU 0lQJHO�QLFKW PHKU�JHOWHQG�JHPDFKW�ZHUGHQ� 'LH�ZHLWHU�
JHKHQGHQ�9RUVFKULIWHQ�EHLP�+DQGHOVNDXI�EOHLEHQ XQEHU�KUW�
�����0DQJHOYHUMlKUXQJ�
%HL 9HUWUlJHQ PLW�8QWHUQHKPHUQ� GLH�NHLQH�%DXOHLVWXQJ�EHWUHIIHQ��OHLVWHQ�ZLU�
I�U 0lQJHO HLQH�*HZlKU YRQ HLQHP -DKU� (UEULQJHQ�ZLU 5HSDUDWXUDUEHLWHQ�
GLH� NHLQH�%DXOHLVWXQJ� GDUVWHOOHQ�� JLOW� HLQH�9HUMlKUXQJ� GHU�*HZlKUOHLVWXQJ�
YRQ�HLQHP�-DKU�RKQH�5�FNVLFKW�DXI�GLH�3HUVRQ�GHV�9HUWUDJVSDUWQHUV� 'LH
5HJHOXQJHQ GLHVHV $EVDW]HV JHOWHQ QLFKW� VRZHLW 9RUVDW] RGHU JUREH�)DKU�
OlVVLJNHLW YRUOLHJW�RGHU�$QVSU�FKH�ZHJHQ GHU�9HUOHW]XQJ GHV�/HEHQV��GHV
.|USHUV RGHU GHU *HVXQGKHLW JHOWHQG JHPDFKW ZHUGHQ RGHU VRZHLW ZLU GHQ�
0DQJHO DUJOLVWLJ�YHUVFKZLHJHQ RGHU HLQH�*DUDQWLH I�U�GLH�%HVFKDIIHQKHLW�GHV�
/LHIHUJHJHQVWDQGHV��EHUQRPPHQ KDEHQ�
���� 8PVHW]XQJ�GHU *HZlKUOHLVWXQJ�
%HL EHUHFKWLJWHQ�0lQJHOU�JHQ KDEHQ�ZLU GLH�:DKO��HQWZHGHU�GLH PDQJHOKDI�
WHQ /LHIHUJHJHQVWlQGH�QDFK]XEHVVHUQ�RGHU�GHP $XIWUDJJHEHU JHJHQ�5�FN�
QDKPH GHV�EHDQVWDQGHWHQ�*HJHQVWDQGHV�(UVDW]�]X�OLHIHUQ��6RODQJH�ZLU�XQ�
VHUHQ 9HUSIOLFKWXQJHQ DXI�%HKHEXQJ�GHU 0lQJHO�QDFKNRPPHQ��KDW�GHU�$XI�
WUDJJHEHU QLFKW GDV 5HFKW� +HUDEVHW]XQJ�GHU 9HUJ�WXQJ�RGHU 5�FNJlQJLJ�
PDFKXQJ GHV 9HUWUDJHV ]X� YHUODQJHQ� VRIHUQ QLFKW HLQ )HKOVFKODJHQ GHU
1DFKEHVVHUXQJ�YRUOLHJW� ,VW� HLQH�1DFKEHVVHUXQJ�RGHU�(UVDW]OLHIHUXQJ�XQ�
P|JOLFK� VFKOlJW� VLH� IHKO RGHU ZLUG� VLH� YHUZHLJHUW� NDQQ GHU�$XIWUDJJHEHU
QDFK VHLQHU :DKO�HLQHQ�HQWVSUHFKHQGHQ�3UHLVQDFKODVV RGHU�5�FNJlQJLJ�
PDFKXQJ GHV�9HUWUDJHV YHUODQJHQ��6DW] ��JLOW�QLFKW�EHL�9HUEUDXFKHUJHVFKlI�
WHQ �EHU�GHQ .DXI EHZHJOLFKHU�6DFKHQ�
���� $XV��XQG�(LQEDXNRVWHQ�
'LH JHVHW]OLFKH 5HJHOXQJ LP .DXIYHUWUDJVUHFKW JLOW XQHLQJHVFKUlQNW I�U GLH
*HOWHQGPDFKXQJ�YRQ $XV��XQG�(LQEDXNRVWHQ�
���� $QOLHIHUXQJ�
%HLP�$QOLHIHUQ VHW]HQ�ZLU YRUDXV��GDVV XQVHU�)DKU]HXJ XQPLWWHOEDU DP *H�
ElXGH�HQWODGHQ ZHUGHQ NDQQ� 0HKUNRVWHQ��GLH�GXUFK�ZHLWHUH�7UDQVSRUWZHJH�
RGHU ZHJHQ� HUVFKZHUWHU $QIXKU YRP )DKU]HXJ� ]XP *HElXGH YHUXUVDFKW
ZHUGHQ��ZHUGHQ YRQ XQV JHVRQGHUW EHUHFKQHW��)�U�7UDQVSRUWH��EHU�GDV���
6WRFNZHUN KLQDXV VLQG�PHFKDQLVFKH�7UDQVSRUWPLWWHO YRP $XIWUDJJHEHU EH�
UHLW]XVWHOOHQ��7UHSSHQ XQG�/DXIZHJH�P�VVHQ�SDVVLHUEDU XQG�JHJHQ�%HVFKl�
GLJXQJ�JHVFK�W]W VHLQ� :LUG GLH�$XVI�KUXQJ XQVHUHU $UEHLWHQ�RGHU�GHU YRQ
XQV EHDXIWUDJWHQ�3HUVRQHQ�GXUFK�8PVWlQGH�EHKLQGHUW��GLH�GHU�$XIWUDJJHEHU�
]X YHUWUHWHQ�KDW��VR VWHOOHQ�ZLU�GLH HQWVSUHFKHQGHQ .RVWHQ��]� %��
$UEHLWV]HLW XQG )DKUWNRVWHQ��LQ�5HFKQXQJ�
�����$EVFKODJV]DKOXQJ�
,VW�NHLQ LQGLYLGXHOOHU =DKOXQJVSODQ�YHUHLQEDUW� N|QQHQ ZLU I�U 7HLOOHLVWXQJHQ
LQ +|KH�GHV :HUWHV GHU HUEUDFKWHQ /HLVWXQJ HLQH $EVFKODJ]DKOXQJ�YHUODQ�
JHQ�

)|UPOLFKH $EQDKPH�
6RIHUQ�YHUWUDJOLFK HLQH�I|UPOLFKH�$EQDKPH�YRUJHVHKHQ LVW��WULWW GLH $EQDK�
PHZLUNXQJ�DXFK GDQQ HLQ��ZHQQ ZLU GHQ�$XIWUDJJHEHU�HLQPDO�YHUJHEOLFK�XQG�
LQ� ]XPXWEDUHU :HLVH�]XU�'XUFKI�KUXQJ�GHU�$EQDKPH DXIJHIRUGHUW KDEHQ�
'LH�$EQDKPHZLUNXQJ WULWW�]Z|OI :HUNWDJH�QDFK�=XJDQJ�GHU�$XIIRUGHUXQJ�HLQ�

3DXVFKDOLHUWHU�6FKDGHQVHUVDW]�
.�QGLJW GHU $XIWUDJJHEHU JHPl��� �� �%*% GHQ�:HUNYHUWUDJ� VR VLQG�ZLU
EHUHFKWLJW�������GHU�9HUJ�WXQJ YRP�QRFK QLFKW�HUEUDFKWHQ 7HLO GHU :HUNOHLV�
WXQJ DOV 6FKDGHQVHUVDW] ]X�YHUODQJHQ� %HL�HQWVSUHFKHQGHP�1DFKZHLV N|Q�
QHQ� ZLU DXFK� HLQHQ K|KHUHQ %HWUDJ JHOWHQG PDFKHQ� 'HP� $XIWUDJJHEHU
EOHLEW DXVGU�FNOLFK�GDV�5HFKW YRUEHKDOWHQ�� QDFK]XZHLVHQ��GDVV�NHLQ�RGHU
HLQ�JHULQJHUHU�6FKDGHQ�HQVWDQGHQ�LVW��

�� :DUWXQJV���.RQWUROO��XQG�3IOHJHKLQZHLVH
���� :LU�ZHLVHQ�GDUDXI� KLQ�� GDVV� I�U� GHQ�:HUWHUKDOW� XQG�GLH�GDXHUKDIWLJH
)XQNWLRQVIlKLJNHLW�XQVHUHU�3URGXNWH�XQG�$UEHLWHQ�XQVHUH�$XIWUDJJHEHU�LQV�
EHVRQGHUH�EHDFKWHQ�VROOWHQ�
± %HVFKOlJH�XQG�JlQJLJH�%DXWHLOH�VLQG�]X�NRQWUROOLHUHQ XQG�HYWO��]X�|OHQ

RGHU�]X�IHWWHQ�
± $EGLFKWXQJVIXJHQ�VLQG�UHJHOPl�LJ�]X�NRQWUROOLHUHQ�
± $QVWULFKH�LQQHQ�ZLH�DX�HQ��]�%��)HQVWHU��)X�E|GHQ��7UHSSHQVWXIHQ�

VLQG�MHZHLOV�QDFK�/DFN��RGHU�/DVXUDUW�XQG�:LWWHUXQJVHLQIOXVV�XQG�1XW�
]XQJ�QDFK]XEHKDQGHOQ�

'LHVH�$UEHLWHQ JHK|UHQ�QLFKW�]X�XQVHUHP $XIWUDJVXPIDQJ��ZHQQ�QLFKW�DXV�
GU�FNOLFK�DQGHUV�YHUHLQEDUW��8QWHUODVVHQH�:DUWXQJVDUEHLWHQ�N|QQHQ�GLH�/H�
EHQVGDXHU�XQG�)XQNWLRQVW�FKWLJNHLW�GHU�%DXWHLOH�EHHLQWUlFKWLJHQ��RKQH�GDVV�
KLHUGXUFK�0lQJHODQVSU�FKH�JHJHQ�XQV�HQWVWHKHQ�
����� 8QZHVHQWOLFKH�� ]XPXWEDUH $EZHLFKXQJHQ� LQ� GHQ�$EPHVVXQJHQ� XQG�
$XVI�KUXQJHQ� �)DUEH� XQG� 6WUXNWXU��� LQVEHVRQGHUH� EHL� 1DFKEHVWHOOXQJHQ��
EOHLEHQ�YRUEHKDOWHQ��VRZHLW�GLHVH�LQ�GHU�1DWXU�GHU�YHUZHQGHWHQ�0DWHULDOLHQ�
�0DVVLYK|O]HU��)XUQLHUH��/HGHU��6WRIIH XQG�lKQOLFKHV��OLHJHQ�XQG��EOLFK�VLQG�
���� 'XUFK�GHQ�IDFKJHUHFKWHQ�(LQEDX�PRGHUQHU�)HQVWHU��$X�HQW�UHQ VRZLH�
/LFKW��XQG�6RQQHQVFKXW]V\VWHPHQ ZLUG�GLH�HQHUJHWLVFKH�4XDOLWlW�GHV�*H�
ElXGHV�YHUEHVVHUW�XQG�GLH�*HElXGHK�OOH�GLFKWHU��8P�GLH�5DXPOXIWTXDOLWlW�
]X� HUKDOWHQ� XQG� HLQHU 6FKLPPHOSLO]ELOGXQJ�YRU]XEHXJHQ�� VLQG� ]XVlW]OLFKH�
$QIRUGHUXQJHQ�DQ�GLH�%H��XQG�(QWO�IWXQJ�GHV�*HElXGHV�QDFK�',1��������
]X�HUI�OOHQ��(LQ�LQVRZHLW�HYHQWXHOO�QRWZHQGLJHV�/�IWXQJVNRQ]HSW��LVW�HLQH�SOD�
QHULVFKH�$XIJDEH��GLH�QLFKW�*HJHQVWDQG�XQVHUHV $XIWUDJHV�LVW�XQG�LQ�MHGHP�
)DOO�YRP�$XIWUDJJHEHU�%DXKHUUQ�]X�YHUDQODVVHQ�LVW�
���� 'HU�$XIWUDJJHEHU�KDW�]XP�6FKXW]�XQG�(UKDOW�GHU�JHOLHIHUWHQ�%DXWHLOH�
�]�%��)HQVWHU��7UHSSHQ��3DUNHWW�� I�U�JHHLJQHWH�NOLPDWLVFKH�5DXPEHGLQJXQ�
JHQ��/XIWIHXFKWLJNHLW��7HPSHUDWXU��6RUJH�]X�WUDJHQ�

�� $XIUHFKQXQJ� 'LHVH�LVW�PLW�DQGHUHQ�DOV�XQEHVWULWWHQHQ�RGHU�UHFKWVNUlIWLJ�
IHVWJHVWHOOWHQ�)RUGHUXQJHQ�DXVJHVFKORVVHQ�

�� (LJHQWXPVYRUEHKDOW
���� *HOLHIHUWH�*HJHQVWlQGH�EOHLEHQ�ELV�]XU�YROOHQ�%H]DKOXQJ�GHU�9HUJ�WXQJ�
XQVHU�(LJHQWXP�
���� 'HU�$XIWUDJJHEHU�LVW�YHUSIOLFKWHW��XQV�3IlQGXQJHQ�GHU�(LJHQWXPVYRUEH�
KDOWVJHJHQVWlQGH�XQYHU]�JOLFK�LQ�7H[WIRUP�DQ]X]HLJHQ�XQG�GLH�3IDQGJOlX�
ELJHU� YRQ� GHP� (LJHQWXPVYRUEHKDOW� ]X� XQWHUULFKWHQ�� 'HU� $XIWUDJJHEHU� LVW
QLFKW�EHUHFKWLJW��GLH�LKP�XQWHU�(LJHQWXPVYRUEHKDOW�JHOLHIHUWHQ�*HJHQVWlQGH
]X�YHUlX�HUQ��]X�YHUVFKHQNHQ��]X�YHUSIlQGHQ�RGHU�]XU�6LFKHUKHLW�]X��EHU�
HLJQHQ�
���� (UIROJW� GLH� /LHIHUXQJ� I�U� HLQHQ� YRP� $XIWUDJJHEHU� XQWHUKDOWHQHQ� *H�
VFKlIWVEHWULHE��VR�G�UIHQ�GLH�*HJHQVWlQGH� LP�5DKPHQ�HLQHU�RUGQXQJVJH�
Pl�HQ�*HVFKlIWVI�KUXQJ�ZHLWHU�YHUlX�HUW�ZHUGHQ��,Q�GLHVHP�)DOOH�ZHUGHQ
GLH�)RUGHUXQJHQ�GHV�$XIWUDJJHEHUV�JHJHQ�GHQ�$EQHKPHU�DXV�GHU�9HUlX�H�
UXQJ�EHUHLWV�MHW]W�LQ�+|KH�GHV�5HFKQXQJVZHUWHV�GHV�JHOLHIHUWHQ�9RUEHKDOWV�
JHJHQVWDQGHV�DQ�XQV�DEJHWUHWHQ��%HL�:HLWHUYHUlX�HUXQJ�GHU�*HJHQVWlQGH
DXI�.UHGLW�KDW�VLFK�GHU�$XIWUDJJHEHU�JHJHQ�EHU�VHLQHP�$EQHKPHU�GDV�(L�
JHQWXP�YRU]XEHKDOWHQ��'LH�5HFKWH�XQG�$QVSU�FKH�DXV�GLHVHP�(LJHQWXPV�
YRUEHKDOW�JHJHQ�EHU�VHLQHP�$EQHKPHU�WULWW�GHU�$XIWUDJJHEHU�KLHUPLW�DQ�XQV
DE�
����:HUGHQ�(LJHQWXPVYRUEHKDOWVJHJHQVWlQGH�DOV�ZHVHQWOLFKH�%HVWDQGWHLOH�
LQ� GDV�*UXQGVW�FN�GHV�$XIWUDJJHEHUV�HLQJHEDXW��VR� WULWW� GHU�$XIWUDJJHEHU�
VFKRQ�MHW]W�GLH�DXV�HLQHU�9HUlX�HUXQJ�GHV�*UXQGVW�FNHV�RGHU�YRQ�*UXQG�
VW�FNVUHFKWHQ� HQWVWHKHQGHQ� )RUGHUXQJHQ� LQ� +|KH� GHV� 5HFKQXQJVZHUWHV
GHU�(LJHQWXPVYRUEHKDOWVJHJHQVWlQGH�PLW�DOOHQ�1HEHQUHFKWHQ�DQ�XQV DE�
���� :HUGHQ�GLH�(LJHQWXPVYRUEHKDOWVJHJHQVWlQGH�YRP�$XIWUDJJHEHU�E]Z�
LP�$XIWUDJ� GHV�$XIWUDJJHEHUV�DOV�ZHVHQWOLFKH�%HVWDQGWHLOH� LQ� GDV�*UXQG�
VW�FN�HLQHV�'ULWWHQ�HLQJHEDXW��VR�WULWW�GHU�$XIWUDJJHEHU�VFKRQ�MHW]W�JHJHQ�GHQ�
'ULWWHQ�RGHU�GHQ��GHQ�HV�DQJHKW��HWZD�HQWVWHKHQGH�)RUGHUXQJHQ�DXI�9HUJ��
WXQJ�LQ�+|KH�GHV�5HFKQXQJVZHUWHV�GHU�(LJHQWXPVYRUEHKDOWVJHJHQVWlQGH
PLW�DOOHQ�1HEHQUHFKWHQ�DQ�XQV DE��%HL�9HUDUEHLWXQJ��9HUELQGXQJ�XQG�9HUPL�
VFKXQJ�GHU�9RUEHKDOWVJHJHQVWlQGH�PLW�DQGHUHQ�*HJHQVWlQGHQ�GXUFK�GHQ
$XIWUDJJHEHU�VWHKW�XQV�GDV�0LWHLJHQWXP�DQ�GHU�QHXHQ�6DFKH�]X�LP�9HUKlOW�
QLV�GHV�5HFKQXQJVZHUWHV�GHU�9RUEHKDOWVJHJHQVWlQGH�]XP�:HUW�GHU��EULJHQ�
*HJHQVWlQGH�

�� (LJHQWXPV±�XQG�8UKHEHUUHFKWH�
$Q�.RVWHQDQVFKOlJHQ��(QWZ�UIHQ��=HLFKQXQJHQ�XQG�%HUHFKQXQJHQ�EHKDO�
WHQ�ZLU�XQV�GDV (LJHQWXPV��XQG�8UKHEHUUHFKW�YRU��6LH�G�UIHQ�RKQH�XQVHUH
=XVWLPPXQJ�ZHGHU�JHQXW]W��YHUYLHOIlOWLJW�QRFK�GULWWHQ�3HUVRQHQ�]XJlQJOLFK
JHPDFKW�ZHUGHQ��6LH�VLQG�LP�)DOOH�GHU�1LFKWHUWHLOXQJ�GHV�$XIWUDJHV�XQYHU�
]�JOLFK�]XU�FN]XJHEHQ�

�� 6WUHLWEHLOHJXQJ�
:LU�VLQG ZHGHU�EHUHLW�QRFK�YHUSIOLFKWHW��DQ�HLQHP�6WUHLWEHLOHJXQJVYHUIDKUHQ�
YRU�HLQHU�9HUEUDXFKHUVFKOLFKWXQJVVWHOOH�WHLO]XQHKPHQ�

��� *HULFKWVVWDQG�
6LQG�EHLGH�9HUWUDJVSDUWHLHQ�.DXIOHXWH��VR�LVW�DXVVFKOLH�OLFKHU�*HULFKWVVWDQG�
GHU�*HVFKlIWVVLW]�XQVHUHV�8QWHUQHKPHQV�


